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Re: Qutcome of the Board Meeting :
Serip Code: 10033036 )f L /
Code No.: 7401 SEL

We write to inform you pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2013, that the Board of Directors
of the Company at its meeting held today has approved the Audited Financial Results for the 4"
Quarter and year ended on 31" March, 2019. We confirm that the Statutory Auditors have issued
Audit Report with unmodified opinion on the Audited Financial Statements of the Company for
the year ended 31™ March, 2019. The Financial Results as approved by the Board along with the
Audit Report of Statutory Auditors of the Company over the said financial results are enclosed
herewith,

Please note that the Board has not recommended any dividend for the year ended 31° March,
2019 with a view to conserve resources. Further, the Board has decided to convene the Annual
General Meeting of the members of the Company on Saturday, the 7" day of September, 2019 at
10.30 A.M. at the Registered Office of the Company at 21, Strand Road. Kolkata — 700 001. The
Share Transfer Books and Register of Members will remain closed from 31% August, 2019 to
7" September, 2019 (both days inclusive). Further, the Cut-off date has been fixed as 31 August,
2019 for the above purpose.

The meeting of the Board started at 3:00 P.M. and concluded at 3:45 P.M.
Kindly take the above on record.
Thanking vou

Yours faithfully

ly\( tern Ilndia Cammercial Co. Ltd.

{J.P. Mundra)
Director
DIN: 00630475

Encl: As stated




WESTERN INDIA COMMERCIAL COMPANY LTD.

Registered Office : 21, Strand Road, Kolkata 700 001

CIN NO.L67120WB1928PLC093924

Statement of Audited Financial Results for the Quarter/ Year Ended 31st March, 2019

(Rs.in Lakhs)

(Rs.in Lakhs)

Quarter Ended Year ended
Particulars 31-03-2019 | 31-12-2018| 31-03-2018 | 31-03-2019] 31-03-2018
{Refer Notes Below) {Audited) |{Unaudited)| (Audited) (Audited) {Audited)

1|{Income from operations

{a) Revenue from operations §2.40 9.58 42.33 418.76 130.51

(b) Other income - - - -

Total revenue 82.40 9.58 42.33 418.76 130.51
2|Expenses

{a) Purchases - - - 213.19 -

(b} Employee benefils expense 243 2.21 229 933 9.27

(¢} Professional Charges .61 0.35 0.67 1.05 5.57

(d) Depreciation and amortisation expense - - - - -

(e) Other expenses 1.71 0.31 C.91 3.07 2.80

{fy CSR Expenses 10.11 - 10.51 10.11 10.51

Total expenses 14.86 2.87 14.38 236.75 28.15
3|Profit from ordinary activities before tax (1-2) 67.54 68.71 27.95 182.01 102.36
4|Tax expense

Current Tax 3.47 0.11 {0.20) 11.00 -

Deferred Tax - - - - -
SINet Profit /{Loss) after tax for the period 64.07 6.60 2815 171.01 102.36
6.Paid-up equity share capital 18.00 18.00 18.00 18.00 18.00

(Face Value Rs.100/- per share)
7|Reserves excluding Revaluation Reserve 2,549.40 | 2.378.39

8 (i}|Earnings per share (before extraordinary items)
(of Rs.100/- each} (not annualised) :
{a) Basic & Diluted 355.94 36.67 156.39 980.05 568.65
8(ii)| Earnings per share (after extraordinary items)
{of Rs.100/- each) (not annualised) :
(a) Basic & Diluted 355.94 36.67 156.39 950.05 568 .65




Statement of Assets and Liabilities
(Rs.in Lakhs)

Particulars As at As at
31-03-2019 { 31/03/2018
Audited Audited
A |EQUITY AND LIABILITIES
1|Shareholders' funds
(a) Share Capital 18.00 18.00
(b) Reserves and surplus 2,549.40 2,378.39
Sub-total - Shareholders’ funds 2,567.40 2,396.39
2|Non Current Liabilities
(a) Long term Provisens 1.47
Sub total - Non Current Liabilities 1.47
3|Current liabilities
(a) Short-term borrowings - -
(p) Other current liabil ties 047 0.55
(c) Short-term provisions 0.08 0.08
Sub-total - Current liabilities 0.55 063
TOTAL - EQUITY AND LIABILITIES 2,569.42 2,398.29
B |ASSETS
1jNon-current assets
(a) Fixed Assets = =
(b) Non-current investments 2,258.23 2,139.06
(c) Long-term loans and advances - -
(d) Other non-current assets 10.00 -
Sub-total - Non-current assets 2,268.23 2,139.06
2 Current Assets
(a) Current Investments 280.00 228.31
(b) Trade Receivables - -
(b} Cash and Bank Balances 16.85 577
(c) Short-term loans and advances 4,26 25.13
(d) Other current assets 0.08 0.02
Sub-total - Current assets 201.19 259.23
TOTAL - ASSETS 2,569.42 2,398.29
Notes :

{1} The above results have been reviewed by the Audit Committee and approved by the Board of Directors
at their respective meetings held on 20.05.2019

{2} Segment Reporting as defined in the Accounting Standard ( AS - 17 ) is not applicable, since the Company
operates in only one business segment i.e. non banking financial business.

{3) The figures of last quarter of the current year and for the pravious year are the balancing figures between
audited figures in respect of the full financial year ended 31st March and the unaudited published year to date
figures upto the third quarter ended 31st December which were subjected to limited review.

(4) Figures for the previous year / periods have been rearranged /regrouped, wherever necessary,

For tern India Commercial Co. Ltd.
Place: Kolkata TP Mundra=
Date :30.05.2019 Director



D. K. CHHAJER & CO. NILHAT HOUSE

11, R. N. MUKHERJEE ROAD

CHARTERED ACCOUNTANTS GROUND FL., KOLKATA - 700 001
PHONES : 033-2262 7280/ 2262 7279

TELE-FAX : 033 2230-6106

E-mail : dkchhajer @gmail.com

kolkata@dkcindia.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Western India Commercial Co. Ltd
Report on the Audit of the Financial Statements

Qpinion
We have audited the accompanying financial statements of Western india Commercial Co. 1.td (the “Company™),
which comprise the Balance Sheet as at March 31, 2019 and the Statement of Profit and Loss and Statement of Cash

Flows for the vear then ended and a summary of significant accounting policies and other explanatory information

(hereinafier referred to as “the Financial Statements™).

fn our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act. 2013 ("the Act”) in the manner so
required and give a trae and fair view in conformity with the accounting principles generally accepted in [ndia. of
the state of affairs of the Company as at 31 March 2019, and the profit and its cash flows for the year ended on that

date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) ot the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Auvdit
ofthe Financial Statements section of our report. We are independent of the Company in accordance with the Code
of Erhics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder. and we
have fulfilied our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

balieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters ave those matters that. in our professional judgment, were of most significance i our audit of the
financial staremants of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on ihese
matters. We have determined the matters described below to be the key audit matters to be communicated in ow

report
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Sr. Key Audit Matter . Auditor’s Response
No.
i Valuarion and Existence of hivesimients- |

We obtained independent confirmation of the number of

| We have focused on the valuation and units veld and net asset value per unit for each of the
existence of the investments in Equity. | underlving investments as at the year end date. We agree the
Preference Shares and Mutual Funds because  derails confirmed to the valuation of these investments as per
these represent a principal element on the net e aeeounting records.

assets in the Financial Statements

We have also obtained the most recent set of audited

Refer Note 6&7 to the Financial Statements
i financial statements tor each underlving investments.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Compuny s Board ot Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analvsis. Board's Report including
Annexures to Board’s Report. Corporate Governance and Sharcholder’s Intormation, but does not include the

financial statements and our auditor’s report thereon.

Our opirion on the financial statements does not cover the other information and we do not express any torm ot

assurance cencliusion mereon

In connection with our audit of the financial statements. our responsibility s to read the other information and. in
doing so. consider whether the other information is materially inconsistent with the financial s:atements or our

knewledge obtained during the course of our audit or otherwise appears to be materially misstated.

It. based on the work we have performed. we conclude that there 1s o material misstatement of this other

information. we are required to report that Tact. We have nothing o report in this regard.
Maunagement’s Responsibility for Financial Statementy

The Company's Board of Directors is responsible tor the matters stated in section 134(35) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the tinancial position, financial
performance. changes in equity and cash tlows of the Company in aceordance with the accounting principles
venerally aceepted in Indiac including the Accounting standards specitied under section 133 ot the Act, read with

relevant rules issued thereunder.

This responsibility alse includes maintenance of adequate accounting records in accordance with the provisions of
the Act for saleguarding of’ the assets ot the Company and for preventing and detecting frauds and other

irregularities: selection and application of appropriate implementation and maintenance of accounting policies:
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making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related 1o going concern and using the going concern basis of

accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in

place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
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to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by ‘the Companies (Auditor’s Report} Order, 2016’, issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" statement on the

matters specified in paragraphs 3 and 4 of the Order.
2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
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{c)

(d)

()

03]

(&)

For

from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this Report

are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

Section 133 of the Act, read with relevant rules issued thereunder;

On the basis of the written representations received from the directors as on March 31, 2019 taken on record by

the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being appointed as a

director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls, refer to our separate Report in “Annexure B”;

With respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its financial

statements.

The Company did not have any long-term: contracts including derivative contracts for which there were any

material foreseeable losses;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and

Protection Fund by the Company during the year ended March 31, 2019,

D K Chhajer & Co

Chartered Accountants
Firm Registration No, 304138E

e b7

Tap

an Kumar Mﬁkﬁbﬁgdhyay

Partner
Membership No. 017483

Place: Kolkata
Date: 30™ May,2019
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Annexure A to Independent Auditor's Report

Referred ta the Independent Auditors” Report of even date to the members of WESTERN INDIA COMMERCIAL CO.LIMITED
on the Financial Statements for the vear ended March 31, 2019.

Page | of 2

L.

iii.

vi.

vii.

viii.

X1.

The Company does not hold any fixed assets during the year ended 31* Mar,2019.Therefore, the provisions of
clause 3(i) of the Order are not applicable to the Company.

The Company does not have any inventory and as such clause 3(ii) of the Order is not applicable to the
Company.

According to the information and explanations given to us ,the Company has not granted any loans, secured or
unsecured, to companies, limited liability partnership firm, firms or other parties covered in the register
maintained under Section 189 of the Act. Therefore, the provisions of Clause 3(iii}[(a), (b} and (c)] of the said
Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us,the Company being a Non-
Banking Finance Company,providing loans in the ordinary course of business/engaged in the business of
financing of companies,provisions of Sec 185 and Section 186 of the Companies Act 2013 are not applicable
to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73 to 76 of the
Act and the rules framed there under. Therefore, the provision of clause 3(v) of the order is not applicable on
the company.

The Central Government of India has not prescribed the maintenance of cost records under sub-section (1) of
Section 148 of the Act for any of the products of the Company.

(a) According to the information and explanations given to usithe Company isregular in depositing the
undisputed statutory dues, including provident fund,Employees’ State Insurance, Income tax,Goods and
Service tax,cess and other material statutory dues, as applicable, with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in respect of the aforesaid
dues were outstanding as at March 31, 2019 for a period of more than six months from the date of
becoming payable.

{b) According to the information and explanations given to us and the records of the Company examined by
us.there are no dues of Income-tax,Goods and Services Tax,cess, etc, which have not been deposited as
atMarch 31, 201%9on account of dispute.

The Company does not have any borrowings from financial instituition or bank or Governmant nor has it
issued any debentures as at the Balance Sheet date, hence the provisions of Clause 3(viii) of the Order are
not applicable to the company.

The Company has not raised any money by way of initial public offer/further public offer (including debt

instruments)/term loans during the year. Accordingly, the provisions of ciause 3(ix) of the Order are not
applicable to the Company.

We have neither come across anyinstance of material fraud on or by the Company, noticed or reported
during the vear, nor have we been informed of any such case by the Management.

According to the information and explanations given to us and based on our examination of the records of
the company, the company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V of the Companies Act,2013.
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Xii,

Xiii.

Xiv.

XV.

xvi.

According to the information and explanations given to us and the records of the Company examined by
us, the Company is not a Nidhi Company, the provisions of clause 3(xii) of the Order are not applicable.

According to the information and explanations given to us,the Company has entered into transactions with
related parties in compliance with the provisions of section 177 and 188 of the Act. The details of such
related party transactions have been disclosed in the financial statementsas required by the applicable
accounting standards.

According to the information and explanations given to us and the records of the Company examined by
us, no money was raised through preferential allotment/private placements of shares/fully/partly convertible
debentures during the year under review, hence, the provisions of clause 3(xiv) of the said order is not
applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or person connected with
them. Accordingly, clause 3(xv) of the Order is not applicable to the Company,

According to the information and explanations given to us, the Company is required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934 and the registration has been duly obtained.

For D K Chhajer & Co
Chartered Accountants
Firm Registration No. 304138E

; A

A ‘l]' R A ‘z‘il,_.\—ﬁ
Tapan Kumar Mukhopadhyay
Partner
Membership No. 017483

Place: Kotkata
Date: 30™ May,2019



ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF WESTERN INDIA COMMERCIAL CO. LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013

We have audited the internal financial controls over financial reporting of Western India Commercial Co. Limited

(“the Company”) as at March 31, 2019 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records and the
timely preparation of reliable financial information, as required under the Companies Act, 2013 (“The Act™).

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and both issued by the ICAI, Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditot’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
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reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management, override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For D K Chhajer & Co
Chartered Accountants
Firm Registration No. 304138E

,-\;-"

R (LR %
Tapan Kumar Mukhopadhyay
Parmer
Membership No. 017483

Place: Kolkata
Date: 30" May,2019
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