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Independent Auditor’s Limited Review Report on
Unaudited Financial Results for the Quarter Ended 30" June, 2020

To
The Board of Directors of
Western India Commercial Company Ltd.

1. We have reviewed the accompanying statement of Unaudited Financial Results of Western India
Commercial Company Limited (“the Company”) for the quarter ended 30th June, 2020 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) for Interim Financial Reporting (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in aforesaid Ind AS prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement,

For D.K. CHHAIJER & CO.
Chartered Accountants

UDIN: 20057170AAAAFI9818

Place: Kolkata
Date: 15" September, 2020
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Statement of Unaudited Financial Results for the Quarter Ended 30th June, 2020

(Rs. in lakhs)

Quarter Ended Year ended
: 30th June, | 31st March, | 30th June, | 31st March,
Particulars
2020 2020 2019 2020
(Unaudited) | (Audited) (Unaudited)] (Audited)
Revenue from Operations
(a) Interest Income 1.75 1.74 0.25 2.69
(b) Dividend Income 4.75 236.23 14.46 335.58
(c) Net Gain on Fair Value Changes (FVTPL) 2.29 0.45 0.35 0.15
(d) Net Profit on Sale of Investments - 1.68 0.67 2.63
(I) |Total Income 8.79 240,10 15.73 341.05
Expenses
(a) Employee Benefit Expenses 3.69 2.60 3.05 10.66
(b) Other Expenses 0.68 13.54 1.02 15.60
(c) Net Loss on sale of investment 0.03 ~
(I1) |Total Expenses 4.40 16.14 4,07 26.26
(1) [Profit/(loss) before Tax (I-11) 4.39 223.96 11.66 314,79
(IV) |Tax Expense
(1) Current Tax 0.74 - - -
(2) Deferred Tax (52.84) - -
(52.10) - - -
(V) |Profit/(Loss) for the Period 56.49 223.96 11.66 314.79
(V1) |Other Comprehensive Income
(i) ltems that will not be reclassified to Profit/(Loss)
(a) Equity Instruments through OcCl 11,305.21 (6,495.75) 6,537.89 (3,016.48)
(b) Income Tax relating to items that will not be i
reclassified to Profit/(Loss) (1,259.19)
(ii) Items that will be reclassified to Profit/(Loss)
(a) Financial Instruments through OCI 19.70 (18.39) (11.11) (20.07)
(b) Income Tax relating to items that will be i i
reclassified to Profit/(Loss) (0.25)
Other Comprehensive Income for the Period (i + i) 10,065.47 (6,514.14) 6,526.78 (3,036.55)
(VIl) [Total Comprehensive Income for the Period (V+VI) 10,121.96 (6,290.18) 6,538.44 (2,721.76)
(Vi) Earnings per Equity Share (FV Rs. 100/- each) (not
annualised)
Basic & Diluted (Rs.) 313.79 1,244.23 64.82 1,748.84

%



Notes to the Statement of Unaudited Financial Results for the quarter ended 30" June, 2020

1. The above results for the quarter ended 30th June, 2020 have been prepared in accordance with
Indian Accounting Standards (‘Ind AS’) notified under Section 133 of the Companies Act 2013, read
together with the Companies (Indian Accounting Standards) Rules, 2015, as amended and have been
reviewed by the Audit Committee and approved by the Board of Directors in their respective
meetings held on 15th September, 2020. The statutory auditor has expressed as unqualified report

on the aforesaid results.

2. During the quarter ended 30th June, 2020 and the corresponding previous quarter, the Company
has operated only in one segment i.e., Non-Banking Financial Business. Hence segment reporting is

not given.

3. There has been no significant impact on the operations and financial position of the company on
account of the outbreak of the COVID-19 pandemic and the consequential lock-down restrictions

imposed by the government.

4. There were no exceptional items during period.

5. Figures of the quarter ended 31st March, 2020 are the balancing figures between audited figures of
the full financial year and the reviewed year-to-date figures upto the third quarter of the financial

year.

6. Figures for the previous period have been regrouped and reclassified to conform to the classification

of current period wherever necessary.

Place: Kolkata For Western Indja Commercial Co. Ltd.
Date: 15" September, 2020 "

J. P. MUNDRA
e T Director

/ e\ DIN: 00630475




